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[bookmark: _GoBack]Abdul Latif Jameel hosts the “Majlis” reception for Gulf Family Business Council 

Jeddah, Saudi Arabia – November [X] 2015
Abdul Latif Jameel recently hosted at its Jeddah headquarters a gathering of the newly rebranded Gulf Family Business Council (GFBC), the regional association of Family Business Network International (FBN-I). 

The event was chaired by Hassan Jameel, GFBC board member and Deputy President and Vice Chairman of Abdul Latif Jameel Domestic, and attended by GFBC chairman, his Excellency AbdulAziz Al Ghurair, and Saudi board members. The “Majlis” reception provided a forum for attendees from family business owners to discuss the unique challenges, opportunities and common trends facing family businesses in the GCC.

The “Majlis” receptions are held regularly as part of GFBC’s ongoing program of activities aimed at raising awareness about family business best practices and fostering collaboration and higher engagement between family businesses in the Gulf states. 

In his opening remarks, his Excellency AbdulAziz Al Ghurair said, “Family businesses represent around 75% percent of the private sector in the GCC, making them the backbone of the economy and vital contributors to employment and job creation. At the Gulf family Business Council, our activity aims to contribute to building and sustaining strong family businesses in the GCC that flourishes from one generation to the other.”

Hassan Jameel, also said, “We, at Abdul Latif Jameel, are honoured to play an active role within the Gulf Family Business Council and to contribute to the organization’s vital mission. As a Saudi family business that has successfully navigated shifting economic cycles and evolving market conditions for over 60 years, we find great value in exchanging experiences and learnings with our peers from across the Gulf.”

The event program included two engaging sessions, a key note and a panel session led by family business speakers. The sessions covered a number of pertinent topics, ranging from the unique nature and effective characteristics of family businesses, the challenge of sustaining innovation across generations, and best practices for maintaining professional standards and governance systems. Each session was followed by an open-floor discussion between speakers and attendees, providing the opportunity to engage in beneficial conversations.   

Family business owners attending the “Majlis” reception had the opportunity to share best practice and multi-generational knowledge and experience with like-minded peers, giving an opportunity to expand outlook on various family business topics.

Ends



About Abdul Latif Jameel
Abdul Latif Jameel is a diversified business comprised of independent entities that includes automotive distribution, auto parts manufacturing, financial services, renewable energy, environmental services, land and real estate development, logistics, electronics retailing and media services. Abdul Latif Jameel has an active investments arm and positions itself as a preferred business partner primarily for inward investment into the Middle East, North Africa and Turkey (MENAT) region. Established in 1945 it has dual headquarters in Jeddah, Saudi Arabia and Dubai, UAE, and currently has operations in 32 countries and employs approximately 16,500 people.

About Gulf Family Business Council (GFBC) 
GFBC is a private, non-profit membership organization that aims to strengthen family business governance and ensure their continuity over generations, while learning from and where applicable adopting international best practice. Through research, education and capacity development, and networking among peers, we seek to identify and address issues which are unique to this region. The Council is governed by a board of directors, representing eleven leading GCC family businesses, which steers and builds the organization. GFBC’s board shares a common view that the continuity and prosperity of family businesses is vital not only for their families’ legacy but also for the economic sustainability of the region. 
GFBC is a member of a worldwide organization, the Family Business Network International (FBN) which is the largest global network ‘by families, for families’ representing leading family businesses all over the world. 

For more information: Visit www.gfbcouncil.org or contact Jinan Zoya Jinan.zoya@gfbcouncil.org 
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